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ACCOUNTING EXPERT AND STATUTORY AUDITORS FIRMS
MESSRS. OUZZANI Samir AND LABANDJI Ahmed

Opinion on the Financial Statements of Crédit Populaire d’Algérie SPA (Joint
Stock Company) as of June 30", 2025

In application of COSOB Regulation No. 2000/02 of January 20™, 2000, relating to information to be
published by companies whose shares are listed on the stock exchange, we have conducted a limited
review of the financial statements of CREDIT POPULAIRE D'ALGERIE Spa as of June 30", 2025, as
approved by the Board of Directors on September 27", 2025, under its responsibility, with total
assets/liabilities amounting to 3 264 154 622 947.12 DZD and a net profit of 15 327 093 962.74 DZD.

Our responsibility is to express an opinion on the sincerity, regularity, and accuracy of the financial
statements, the financial situation, and the information provided by the corporate bodies of CREDIT
POPULAIRE D'ALGERIE Spa, (Joint-Stock Company)

Based on the conclusions of our limited audit, the financial statements, in accordance with the applicable
accounting rules and principles, are, under reservation, regular and sincere in all material respects, and
reflect a true and accurate view of the results of operations as well as the financial situation and assets of
CREDIT POPULAIRE D'ALGERIE Spa at the end of the first semester of 2025.

Issued in Algiers, September 30", 2025
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